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Propoſals to the KING and | 


PARLIAMENT. 


where particular perſons depoſited two 


be taken out for their occafions,when they thought 
pood, or to be transferred to any other perſon, as 
they pleaſed. The SiEniory gave their-publick 
faith, all perſons jntru ng their money in- the 
hands of their. Officers, ſhould- be jaſtl 
withal, 

Ina ſhort time credit in the Bank became bet- 
ter than caſh in ſpecie, (as it will be in allBanks 
That have a good Fund) ſothat no/man wollld rake 


y *dealr 


AC 


O T many years ſince the Signiors of Ye- 
1 nice ordered- the. ſetting up Bank , 


millions of Ducates without Intereſt to | 


| 


| 


his money out of the Bank ; Becauſe he- could not 


at pleaſure return it thither again; -blt rather 
choſe to write off his Credit to thoſe he was in- 
debted. 22ZT 


— 


Hence theſe two Millions of Ducates:lay-deadin | 


the Bank, as the Fund of the credit given our. 


The Intereſt and Uſe of this was clearly loft to the 


State. 

The Signiory of Yerice having occafion-for Mo- 
ney, took out all theſerwo Milhons of Ducates for 
the publick uſe, and at the ſame time gave the 


publick 


|} credit, or as the Market goes. 


mT 2 ) | _ 

publick faith, that they would repay theſe Duc” 
cates, whenever there ſhould be occaſion. for 
them. In the meag time they ordered, the Cre- 
A of the Bank {hould be currant, as 1r-was be- 
ore. 

Not only Verice, but all the World did accept 


+|-* this Credit as freely, as if there had been Money 


in ſpecie to anſwer all the Credit given out ; Nay 
more, 'the Credit was not only rhree or four in 
the hundred better than money in ſpecie, as it was 
when there were Ducates in the Bark, but it grew 


. to be worth twenty in the hundred better thanMo- 


ney in ſpecie, 

My Intelligencer aſſures me, he hath known 

credit in the* Bank to be better than caſh in the 
Chelt, twenty eight pound in the hundred. 
The States found this inconvenient for Trade ; 
whereupon they made aLaw under ſevereſt penal- 
ties,' chat none ſhould fel his credit inthe Bank tor 
above twenty pounds per cent. profit; and fo it 
Continues at this day, with much ado to be kepr at 
that rate. . x | 

If any queſtion how this is poſſible 2 I anſwer 
There is. but two Millions of Ducates in the Bank, 
which is leſſer than the trade of Yerice requires , 
to an{wer.the payments ordered by the Signiorie 


to be made there : Hence it is, when the Bank is 


open, (which is four hours in every day) thereare 
ſeveral Brokers, attending, ſo ſoon as any Credit 
is tranſmitted, to ask the new Creditor whether 
he will fel his Credit at the Market Price, and 


will preſently pay him oy ow a hundred and 


twenty pounds,the uſual rate for a hundred pounds 
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This is matter of FaR, and if any perſon dovbts 
the Truth of it, I ſhall be ready to produce ſeveral 
Fenttian. Meachants, that have lived many: years 
upon the place, and made it their buſineſs, to un- 
deritand the nature and conſtitution of this Bank, 
called , Banco de al gero ; A Bank of transferin 
Credit : who will aſſert the tryth of this Narra- 
five. & 
. I ſhall not nced to tell any intelligent Perſon, 
what beneht this Bank is to, that State. Firſt, there. 
35 the Intereſt of Two Millions of Ductates 1ſa- | 
vel; theſe the Signiori uſed, and gave only their 
Publick Faith, theſe ſhould be repaied, when need 
ſhould require ; which is neverlike to be, to the 
end of the. World. | | IS > 
Either the Creditor wil deſire their mony in 
Peace or War :"But they have not yet, in either of 
theſe caſes deſired it. In Peace to-be ſare it 714 
better in the Bank, than Caſh 7» ſpecze, by Twen- 
ty in the hundred. They have not, and its- like 
will not, deſire mony i» ſpecie, in a time of War, 
theq it is not to be had, if the War be chargeable. 
' Eyery wiſe man knows, as ſoon as the War is 
over, let it end how it will, the Credit will return 
to be currant. The Conqueror ( though it ſhould 
be the Zurk himſelf,) would probably continue 
the Bank : for otherwiſe, he loſes two Millions of 
Duccates of the running Caſh of the Nation, in 
deſtroying the Bank, it 1s all one, as if he ſhopld 
cauſe the People to raiſe two Millijons of Duccates 
and caſt them into the: Sea, % 
- . This is a Second, and a conſiderable advantage 
of this Bank at Yenice.; when the Signiorie took 
.out-the Duccates that lay dgad in the Bank, _ 
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added Two Millions of Duccates to running Caſh 


of their State ; now it is riſen to Twenty 1n the 
Hundred change : | there is an augmentation of 
above Three hundred thouſand Duccates more. 

I. may add to theſe, rhe incredible convenien- 
cy of Exchanging of Mony, where a Merchant 


© may write off more Credit ina quarter of anhour, 
' than any Merchant in Zondon, can tell in a week. 


"Thoſe that would underſtand more of the ad- 
vantages of Banks, and of the excellency of Bank- 
mony, may peruſe my larger Propoſals to the King 
and Parliament, of Eretting a Bank, wherein I de- 
monſtrated,That Credit in Bank is more Safe,more 
Portable, and more Transferable than Caſh ix ſpe- 
cie; and fo is better, as Gold, for theſe reaſons, is 
berter than Silver, 

_ The-great Thing, every one will expeQt; is to 


| ſhew, how ſuch Banks may be-ſer up in Fnghnd, 
as the Bank at Venice is; with the ſame advantage _ 


to us, as theirBank is to them : 1 think ths may 
be dong in a few words: / 
There is.a neceſſity of raiſing One hundred and fx- 


\ ty thouſand pounds per Manerh, for the Charge of 


a preſent War. Suppole this be done by a Land 
Tax, every Pariſh to pay in their proportion at the 
end of every three Moneths for one Year. , 
Erect Banks in every County-Town to receive 
this Mony of the ColleCtors of every Pariſh for 
the Kings uſe, and the Banker ſhall give toevery 
ColleQor a Bill of Credit, that the Country is in- 


. debted to him ſo much mony, as he paies ; ſup- 


Pole the ,Q»otz of a Pariſh, collefed of the ſeve- 
ral Tohabitantsto be Fifty pound ; the ColleQor 
Teceives from the Bankers a Bill of Fifty pounds, 

"Roaſts or 


or five Bills of Ten pounds a Bill z or Tea Bills Y 
Five pound a Bill, as he. judges convenient, a 
the CalleQor diſtributes theſe to the Neighbour- 
hood according to their proportions, as they have 
paid to this rate. Ms 

The Parliament makes theſe Bills to paſs, as 
cuarant Mony ; and that they may be more uſe- 
ful,the Parliament makes them Transferable, and 
gives their Publick Faith ; this Mony ſhall be 
Tailed in ſpecje, it ever it be deſired, to anſwer all 
Bill of Credit, in whoſe hands ſoever they ihall 
be found. | 

Theſe Conſtitutions run Paralel. with thoſe at 
Yenice, and will make as good a Fund, as that 
Bank hath ; the Credit, at the firlt ſetting up, will 
be as good as Mony, and afterwards, may be of 
better value, as the Bsnk at Yeric: is. I can ſee 
no difrence, nor any inconveniencie, theſe Banks: 
will be liable to here, more'than they are there ; 
there 15 not any inconvenience, or material cir- 
cumſtance I can think of, that will impede the 
{etting up theſe Banks here, that the Bank at Ye- 


" p1c2 15not liable to. 


Ab eſſe 24 poſſe valet Argumentum, 

That which is done in one place, may be done 
in another,, where Circumſtances do not vary. 
This 1s a mediam, all will ſubſcribe to; and that 
this is our Caſe, will appear from that which 
tollolws. 

Obje&. 7he Publick faith is no good ſecurity : The 
Parliament may not meet, if they do, they may alter 
their Laws in this caſ-, 

Anſw. 1 do not ſee why the publick Faith here 
may not be as good ſecurity as it is ay WI oa 
, nave. 


| Thave fully anſwered in my larger Diſourſe 
' all that can be ſaid againſt a Monarchy. 
 "Aanſv. 2. We may as well ſay when the Pattia: 


ment meets, they ſhall all agree eyery one to cut , 
; his. own throat. - | 


Anſw. 3. The Security for theſe Bills'of Credit * 


will be as good, as rhatwe have for our Lrves'Li- 
- berties or Eſtates: All are at the Mercy of the 
Parliament, to be diſpoſed of as they pleafe.* © + 
Obje&. Suppoſe th:ſe Bills of Credit ſhould be worſe 
than Money ? | 
- Anſw, They need not, as things may be: orde- 
red ; if they ihould, they would 'be better than 
| nothing at all.: The rwo Millions of Mon*y maft 
beraifed, when the Parliament fees they-cannot 
keepup the value of their Credit z they may Te- 
f,vive it, by making a Law to raiſe the Money gra- 
' - dually, as rhe Nation can bear-it. Thrs will give 
+ their Bills reputation again ; as we find by experi- 
+ ence, the Credit upon the Jaſt AC of Parliament 
| 1s as valuable as Money ; becauſe there is a ſet time 
|» when every man knows he ſhall have his Money. 
\ In the meantime our preſent neceſſities are ſup- 
plyed, and we have ſo much Money added to the 
! running Caſh of the Nation, without intereſt, {6 
> long as theſe Bills pals currant. 
Admit the Credit ſhould dwindle to nothing 
by degrees (which cannot rationally be imagined) . 
-.the decay would be gradual, it would not undo 
many men, no moreithan Farthings cried down , 
were much felt by thoſe that had them. 
Object. 7t would be better to raiſe 170000 pound 
yearly on the Nation by « Tax, and to take up two mil- 
lions at Intereſt at ſeven in the hundred. 


Anſv. 
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Anfo. IfForcioir brivg itids ids: the 7 Evil 
eat us up. | If Natives advance it; there Is no: bs 
creaſe of the ranning Caſh of the Nation. - . + 
| 1 queſtion whether they will dovit or no ?: for 
their Security is no better than the Fund of the cres. 
dit Ty ropole.: '. 

Admit they will doit, when they need not, it 
is all I beg, to. prove what I propoſe i is Rational 
and Practical, 

How theſe Bills may be ſo ordered, that ie will 
be impoſſible to counterfeit them : - How -the 
' Charge of theſe Offices may be born : How thele 
Banks may flouriſh under a Monarchy, with ſeyes 
ral other Particulars, I have full ſet forth ing 
larger Diſcourſe, called, Propoſals. to the fs 
Parliament, ' concerning. «4 larger Model of 's 
(Soldby Henry Million, at.the Bible'in Fle 
a0 which I "refer. thoſe that; Nelics further 
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